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2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31

Current Year Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Estimate Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

 Operating Income 67,505         67,694         67,934         69,646         71,759         73,889         76,199         78,383         80,787          83,347         85,709         

 Including non cash gains on Subsidiaries -              -              -              -              -              -              -              -              -                -              -              

 Operating Expenses 67,531         66,013         67,534         68,833         70,831         72,550         74,538         76,646         78,999          81,428         83,673         

 Including non cash losses on Subsidiaries 658              307              269              122              147              19               -              -              -                -              -              

 Operating Result (26)              1,681           400              813              928              1,339           1,661           1,737           1,788            1,919           2,036           

 Movements in Roads to Recovery Grant 605              

 One off items -              605              -              -              -              -              -              -              -                -              -              

 Operating Result (excluding non cash 

gains/losses from subsidiaries and other 

one off items) 

632              1,384           669              935              1,075           1,358           1,661           1,737           1,788            1,919           2,036           

 Net Financial Liabilities 33,599         45,953         43,882         46,482         46,267         45,124         44,528         44,687         42,953          40,748         37,940         

FINANCIAL PLAN SUMMARY



 



Previous Plan This Plan

2021/22 2021/22 Variation

$'000 $'000 $'000

Rates                 57,605                 57,412 (193)

State Government Landscape Levy                   1,766                   1,758 (9)

Statutory Charges                   1,900                   1,818 (82)

User Charges                       570                       706                       136 

Grants, subsidies, contributions                   4,662                   5,391                       729 

Investment Income                         14                         16                            2 

Reimbursements                       102                       101 (1)

Other Income                       490                       492                            2 

Gain - Joint ventures & associates                            -                            -                            - 

Operating Income                 67,110                 67,694                       584 

Employee costs                 25,896                 25,759 (137)

Materials, contracts & other expenses                 22,756                 22,320 (436)

State Government Landscape Levy                   1,766                   1,758 (9)

Finance costs                   1,145                       838 (307)

Depreciation and Amortisation                 15,212                 15,031 (181)

Loss - Joint ventures & associates                       307                       307                            - 

Operating Expense                 67,082                 66,013 (1,069)

Operating Result Surplus/(Deficit)                         28                   1,681                   1,653 

Renewal Capital Expenditure                 17,014                 22,001                   4,987 

New Capital Expenditure                   2,981                 17,829                 14,848 

Net Financial Liabilities                 50,911                 45,953 (4,958)





 

Economic Indicator / Assumption 2021/22        

Year 1 

2022/23        

Year 2

2023/24        

Year 3

2024/25        

Year 4

2025/26 to 

2030/31       

Year 5 to 10

Consumer Price Index (March quarter 2021 

forecast)
0.60% 1.00% 1.70% 2.30%

Between 2.20% 

- 2.50%

Consumer Price Index (March quarter 2021 

forecast)
0.60% 1.00% 1.70% 2.30%

Between 2.20% 

- 2.50%

Local Government Price Index (Weighted Total) 0.86% 1.26% 1.96% 2.56%
Between 2.46% 

- 2.76%

Investment Interest Rate 1.05% 1.05% 1.05% 1.05% 1.05%

Local Government Price Index (Recurrent) 0.98% 1.38% 2.08% 2.68%
Between 2.58% 

- 2.88%

Local Government Price Index (Capital) 0.62% 1.02% 1.72% 2.32%
Between 2.22% 

- 2.52%

Enterprise Bargaining Agreement & Consumer 

Price Index
0.60% 1.00% 1.70% 2.30%

Between 2.20% 

- 2.50%

Superannuation (headline rate) 10.00% 10.50% 11.00% 11.50%

Increasing to 

12% by 

2025/26

Loan Interest Rate – Fixed Term 2.20% 2.20% 2.20% 2.20% 2.20%

Drives

Statutory Charges, Grants and Subsidiaries, Reimbursements, 

Other Revenue

User Charges

Revenue

Rates required for existing services and asset renewal 

program

Long Term Loan Interest Expenses

Investment Income

Contractual Services, Materials, Other Expenses

Capital Expenditure Indexation, Depreciation, Asset 

Revaluations

Expenditure

Employee Costs

Employee Costs (Currently 9.5%)
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2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31

Current Year Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Estimate Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan

Asset Renewal Funding Ratio - % 57.2% 77.7% 99.2% 102.1% 114.9% 121.9% 115.8% 110.4% 124.5% 126.8% 126.4%

- 10 year average 105.0% 112.0%

- Healthy / sustainable lower limit 95.0%
- Healthy / sustainable upper limit 105.0%

Operating Result Ratio - % 1.3% 2.5% 1.9% 1.6% 1.8% 2.2% 2.6% 2.6% 2.6% 2.7% 2.8%

- 10 year average 2.1% 2.3%

- Healthy / sustainable lower limit 1.0%
- Healthy / sustainable upper limit 4.0%

Asset Sustainability Ratio - % 114.2% 129.3% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

- 10 year average 104.4% 102.9%

- Healthy / sustainable lower limit 95.0%
- Healthy / sustainable upper limit 105.0%

Net Financial Liabilities Ratio - % 60.9% 80.0% 74.9% 77.3% 74.6% 70.6% 67.4% 65.7% 61.2% 56.2% 50.9%

- 10 year average 68.9% 67.9%

- Healthy / sustainable lower limit 25.0%
- Healthy / sustainable upper limit 60.0%

Interest Cover Ratio - % 1.4% 1.4% 1.8% 1.6% 1.6% 1.5% 1.3% 1.3% 1.2% 1.1% 1.0%

- 10 year average 1.4% 1.4%

- Healthy / sustainable lower limit 0.0%
- Healthy / sustainable upper limit 4.0%

Operating Surplus Ratio 0.0% 2.5%

Adjusted Operating Surplus Ratio 0.0% 2.5%

Net Financial Liabilities Ratio 50% 68%

Asset Renewal Funding Ratio 114% 100.0%

KEY FINANCIAL INDICATORS

City of Mitcham Financial Indicators

Industry Mandated Financial Indicators
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2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31

Current Year Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Estimate Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

INCOME

Rates 55,154         57,412         58,593         60,145         62,037         63,949         66,039         67,997         70,151          72,443         74,562         

State Government Landscape Levy 1,747           1,758           1,775           1,805           1,847           1,888           1,929           1,972           2,019            2,069           2,115           

Statutory Charges 1,867           1,818           1,836           1,867           1,910           1,952           1,995           2,039           2,088            2,140           2,187           

User Charges 653              706              715              729              748              767              786              805              826               849              870              

Grants, subsidies, contributions 7,448           5,391           4,399           4,474           4,577           4,678           4,781           4,886           5,003            5,128           5,241           

Investment Income 40               16               17               17               17               18               18               19               19                 20               20               

Reimbursements 91               101              102              104              106              109              111              113              116               119              122              

Other Income 505              492              497              505              517              528              540              552              565               579              592              

Gain - Joint ventures & associates -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

Total Revenues 67,505         67,694         67,934 69,646 71,759 73,889 76,199 78,383 80,787 83,347 85,709

EXPENSES

Employee costs 25,650         25,759         26,145         26,720         27,468         28,210         28,831         29,465         30,172          30,926         31,607         

Materials, contracts & other expenses 22,970         22,320         22,639         23,128         23,752         24,353         25,236         26,146         27,140          28,198         29,207         

State Government Landscape Levy 1,747           1,758           1,775           1,805           1,847           1,888           1,929           1,972           2,019            2,069           2,115           

Finance costs 839              838              1,061           975              995              958              908              875              861               808              744              

Depreciation and Amortisation 15,667         15,031         15,645         16,083         16,622         17,122         17,634         18,188         18,807          19,427         20,000         

Loss - Joint ventures & associates 658              307              269              122              147              19               -                  -                  -                   -                  -                  

Total Expenses 67,531         66,013         67,534 68,833 70,831 72,550 74,538 76,646 78,999 81,428 83,673

OPERATING SURPLUS/(DEFICIT) (26)              1,681           400 813 928 1,339 1,661 1,737 1,788 1,919 2,036

Asset disposal and fair value adjustments -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

Amounts received specifically for new or 

upgraded assets 3,034           9,717           -                  -                  -                  -                  -                  -                  -                   -                  -                  

Physical resources free of charge -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

NET SURPLUS/(DEFICIT) 3,008           11,398         400 813 928 1,339 1,661 1,737 1,788 1,919 2,036

Other Comprehensive Income
Changes in revaluation surplus - infrastructure, 

property, plant and equipment 7,535           4,107           7,045           11,976         16,514         16,188         16,552         16,943         18,925          20,186         18,224         

Share of other comprehensive income -  equity 

accounted Council businesses -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

Total Other Comprehensive Income 7,535           4,107           7,045 11,976 16,514 16,188 16,552 16,943 18,925 20,186 18,224

TOTAL COMPREHENSIVE INCOME 10,543         15,505         7,445 12,789 17,442 17,527 18,213 18,680 20,713 22,105 20,260

STATEMENT OF COMPREHENSIVE INCOME



 

2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31

Current Year Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Estimate Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

ASSETS

Current Assets

Cash and cash equivalents 2,042 2,091           2,120           2,163           2,220           2,277           2,337           2,399           2,465            2,534           2,599           

Trade and other receivables 5,560 5,594           5,650           5,746           5,878           6,007           6,139           6,274           6,425            6,586           6,731           

Inventories 41 42               42               43               44               45               46               47               48                 49               50               

7,643 7,727 7,812 7,952 8,142 8,329 8,522 8,720 8,938 9,169 9,380

Non-Current Assets

Equity accounted investments in council 

businesses 16,675 16,367         16,097         15,976         15,829         15,810         15,810         15,810         15,810          15,810         15,810         

Infrastructure, property, plant and equipment 662,487 690,653       696,296       711,808       729,180       745,581       763,196       782,034       801,012         820,910       838,361       

Other non-current assets 631 631              631              631              631              631              631              631              631               631              631              

679,793 707,651 713,024 728,415 745,640 762,022 779,637 798,475 817,453 837,351 854,802

Total Assets 687,436 715,378 720,836 736,367 753,782 770,351 788,159 807,195 826,391 846,520 864,182

LIABILITIES

Current Liabilities

Trade and other payables 8,200 8,280           8,395           8,569           8,799           9,026           9,259           9,498           9,762            10,043         10,302         

Short term borrowings 1,869 2,718           4,092           4,222           4,814           5,141           5,449           6,005           6,166            6,691           7,232           

Short term provisions 5,605 5,639           5,695           5,792           5,925           6,055           6,189           6,325           6,477            6,638           6,785           

15,674 16,637 18,182 18,583 19,538 20,222 20,897 21,828 22,405 23,372 24,319

Non-Current Liabilities

Long term borrowings 24,905 36,372         32,835         35,164         34,169         32,514         31,420         30,828         28,718          25,758         22,198         

Long term provisions 623 627              633              644              659              673              688              703              720               738              754              

25,528 36,999 33,468 35,808 34,828 33,187 32,108 31,531 29,438 26,496 22,952

Total Liabilities 41,202 53,636 51,650 54,391 54,366 53,409 53,005 53,359 51,843 49,868 47,271

NET ASSETS 646,234 661,742 669,186 681,976 699,417 716,942 735,154 753,836 774,549 796,653 816,912

EQUITY

Accumulated surplus 353,933 365,330       365,731       366,544       367,472       368,810       370,470       372,207       373,995         375,914       377,950       

Asset revaluation reserve 292,291 296,399       303,443       315,420       331,934       348,121       364,673       381,616       400,541         420,727       438,951       

Other Reserves 11 11               11               11               11               11               11               11               11                 11               11               

TOTAL EQUITY 646,234 661,742 669,186 681,976 699,417 716,942 735,154 753,836 774,549 796,653 816,912

BALANCE SHEET



2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31

Current Year Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Estimate Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

CASH FLOWS FROM OPERATING 

ACTIVITIES

Receipts

Operating receipts 67,284         67,645         67,861         69,533         71,610         73,741         76,048         78,229         80,617          83,167         85,543         

Investment receipts 40               16               17               17               17               18               18               19               19                 20               20               

Payments

Finance payments 839 838 1,061 975 995 958 908 875 861 808 744

Operating payments to suppliers and 

employees 50,020 49,719 50,382 51,372 52,691 54,081 55,615 57,193 58,900 60,736 62,509

Net Cash provided by (or used in) 

Operating Activities 16,465 17,104 16,435 17,203 17,941 18,720 19,543 20,180 20,875 21,643 22,310

CASH FLOWS FROM INVESTING 

ACTIVITIES

Receipts

Amounts received specifically for new or 

upgraded assets 3,034           9,717           -                  -                  -                  -                  -                  -                  -                   -                  -                  

Sale of replaced assets 768              741              509              800              717              640              857              945              719               814              724              

Sale of surplus assets -                  -                  6,210           -                  -                  -                  -                  -                  -                   -                  -                  

Payments

Investment in Joint Venture Activities -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

Expenditure on Renewal/Replacement of 

Assets 28,799 22,001 16,561 16,856 15,617 15,351 16,871 18,285 16,769 17,075 17,652

Expenditure on New/Upgraded Assets 9,393 17,829 4,401 3,563 2,580 2,625 2,683 2,742 2,809 2,878 2,299

Capital Contributed to Equity Accounted 

Council Businesses

Net Cash Provided by (or used in) 

Investing Activities (34,390) (29,372) (14,243) (19,619) (17,480) (17,336) (18,697) (20,082) (18,859) (19,139) (19,227)

CASH FLOWS FROM FINANCING 

ACTIVITIES

Receipts

Proceeds from Borrowings 16,233         15,035         1,929           6,680           4,411           3,814           4,663           5,969           4,216            4,256           4,213           

Payments

Repayments of Borrowings 1,869 2,718 4,092 4,222 4,814 5,141 5,449 6,005 6,166 6,691 7,232

Net Cash provided by (or used in) 

Financing Activities 14,364 12,317 (2,163) 2,458 (403) (1,327) (786) (36) (1,950) (2,435) (3,019)

Net Increase/(Decrease) in cash held (3,561) 49 29 42 58 57 60 62 66 69 64

Opening cash, cash equivalents or (bank 

overdraft) 5,603           2,042           2,091           2,120           2,162           2,220           2,277           2,337           2,399            2,465           2,534           

Closing cash, cash equivalents or (bank 

overdraft) 2,042 2,091 2,120 2,162 2,220 2,277 2,337 2,399 2,465 2,534 2,598

STATEMENT OF CASH FLOWS



 

2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31

Current Year Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Estimate Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

ACCUMULATED SURPLUS

Balance at beginning of period 350,925       353,933       365,330       365,731       366,544       367,472       368,810       370,470       372,207         373,995       375,914       

Net surplus / (deficit) for year 3,008           11,398 400 814              928              1,337           1,661           1,737           1,788            1,919           2,036           

Transfers to Other Reserves -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

Transfers from Other Reserves -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

Balance at end of period 353,933 365,331 365,730 366,545 367,472 368,809 370,471 372,207 373,995 375,914 377,950

ASSET REVALUATION RESERVE

Balance at beginning of period 284,756       292,291       296,399       303,443       315,420       331,934       348,121       364,673       381,616         400,541       420,727       

Transfer to reserve - revaluation 

increment/(decrement) 7,535           4,107           7,045           11,976         16,514         16,188         16,552         16,943         18,925          20,186         18,224         

Share of other comprehensive income - 

equity accounted Council businesses -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

Balance at end of period 292,291 296,398 303,444 315,419 331,934 348,122 364,673 381,616 400,541 420,727 438,951

OTHER RESERVES

Balance at end of previous reporting 

period 11               11               11               11               11               11               11               11               11                 11               11               

Transfers from Accumulated Surplus -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

Transfers to Accumulated Surplus -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

Balance at end of period 11 11 11 11 11 11 11 11 11 11 11

TOTAL EQUITY AT END OF REPORTING 

PERIOD 646,234 661,742 669,186 681,976 699,417 716,942 735,154 753,836 774,549 796,653 816,912

STATEMENT OF CHANGES IN EQUITY



 

2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31

Current Year Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Estimate Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Operating Revenues 67,505         67,694         67,934         69,646         71,759         73,889         76,199         78,383         80,787          83,347         85,709         

less; Operating Expenses 67,531         66,013         67,534         68,833         70,831         72,550         74,538         76,646         78,999          81,428         83,673         

Operating Surplus/(Deficit) (26) 1,681 400 813 928 1,339 1,661 1,737 1,788 1,919 2,036

Less: Net Outlays on Existing Assets

Capital Expenditure on Renewal/Replacement 

of Existing Assets (28,799) (22,001) (16,561) (16,856) (15,617) (15,351) (16,871) (18,285) (16,769) (17,075) (17,652)

less; Depreciation, Amortisation & Impairment 15,667         15,031         15,645         16,083         16,622         17,122         17,634         18,188         18,807          19,427         20,000         

less; Proceeds from Sale of Replaced Assets 768              741              509              800              717              640              857              945              719               814              724              

(12,364) (6,229) (407) 27 1,722 2,411 1,620 848 2,757 3,166 3,072

Less: Net Outlays on New and Upgraded 

Assets

Capital Expenditure on New/Upgraded Assets (9,393) (17,829) (4,401) (3,563) (2,580) (2,625) (2,683) (2,742) (2,809) (2,878) (2,299)

less; Amounts Specifically for New/Upgraded 

Assets 3,034           9,717           -                  -                  -                  -                  -                  -                  -                   -                  -                  

less; Proceeds from Sale of Surplus Assets -                  -                  6,210           -                  -                  -                  -                  -                  -                   -                  -                  

(6,359) (8,112) 1,809 (3,563) (2,580) (2,625) (2,683) (2,742) (2,809) (2,878) (2,299)

Net Lending / (Borrowing) for Financial 

Year (18,749) (12,660) 1,802 (2,723) 70 1,125 598 (157) 1,736 2,207 2,809

2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31

Current Year Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Estimate Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

New Borrowings 16,233 15,035 1,929 6,680 4,411 3,814 4,663 5,969 4,216 4,256 4,213

Repayment of Principal on Borrowings (1,869) (2,718) (4,092) (4,222) (4,814) (5,141) (5,449) (6,005) (6,166) (6,691) (7,232)

(Increase)/Decrease in Cash and Cash 

Equivalents 3,561 (49) (29) (42) (58) (57) (60) (62) (66) (69) (64)

(Increase)/Decrease in Receivables (133) (34) (56) (96) (132) (129) (132) (135) (151) (161) (145)

Increase/(Decrease) in Payables & Provisions (266) 118 177 282 378 371 382 390 433 460 422

Other – Including the Movement in Inventories

1,223 308 269 121 145 17 (2) 0 (2) (2) (3)

Financing Transactions 18,749 12,660 (1,802) 2,723 (70) (1,125) (598) 157 (1,736) (2,207) (2,809)

FINANCING TRANSACTIONS

UNIFORM PRESENTATION OF FINANCES

In any one year, the above financing transactions are associated with either applying surplus funds stemming from a net lending result or accommodating the funding requirement stemming from a net borrowing result. 











 







 




























